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B #1 1/1/X1 | 12/31/X1 | 12/31/X2 | 12/31/X3
o s B | $60 $45 $30 $70

WA

OF1FE FRAOHEUAREERSL 18% BHEME 1 B2 £ F PR EE
JEE18%  F 2 K 0 F a8 gl AmkESL 6% LHEME 1 23 F
ZHEFEmREERE 1% F 3 5K > FRIFFHHEUAREKES 10% -
R AR AT ERTRNRNEIFRINEVBEIHETER? (59)

OF 15K FREIGEEARERL 18% BTEME 1 B2 £x F PR EE
g 18% - % 2 R TR FTHEERARKEESL 2% > FEZN R
RS 3 FXBAEESL F 1 23 FXHRBRAZIFTFHRKFLIBHG
15%A 48R4 LTERE 1 23 F2FPHR&FEHAH 16%- 53 FK Fao
Az 3 EHMSEUAETYRESES 16% o KB b — Ry At 4 3 F )
SIENEIFRINSVBEIHZTER? (54)

OF 1 2K FNASEEAREESL 18% BTEME 1 B2 £ 22K E%
g 18% - % 2 FK 0 FRIAFTFHEREARKRMES 2% N5 Ak EH
HE3FXBFEELF 1 23 FXHBEURAZIF R EFLELB 15%
THEBRAT  LTEEIE | 23 F2 5P REERA 14% - F 3 FE > Foax
3 EEARIA BURAFETYRER A 18% R — ARSI ER TN R
WEIFRINELVBIHETEAR? (54)

W (EBEQMR) FrAE RGNS EE BRI FXLLRLZE > G 2
FRE 3 FERE (BMEFETEHRE) BRRAREZEEAXREIFEHES -
R — B AR ERTFNIRNEIFRANEVEIHTER? (54)
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CFoaE e RIESA B AR -tk E X3 £ A X4 F B2 F4 451,200,000 A

$1,500,000 - & & —F 5#7 » BT I FH4 -

OX3ER2 BURIZEPLIAHX3E11 A 12 AR X4 451 B 2443+$900,000
DN A X3 FEZEERN -

OrSEF 12 A#HEENRFE1 B A EHRAYBRAL  SFRLHEZ L
4T 1 X2 4 12 A # F$350,000 ~ X3 £ 12 B # %5$380,000 - X4 4 12 B # &
$420,000 °

OMEXERASHSEBFATRAAR  HIRAMEAYL  HEEEFLTF 1 X2 £
12 B 31 B8$100,000 ~ X3 4 12 A 31 8$120,000 ~ X4 % 12 A 31 8 $115,000 »

@ X3 2 B K7 & &H1£$7,600 -

@X3F1A1 8102 2G4 47®%85950,000 ~ +F8#7 ~ FIF12% = > 3)1F >
SATHER BAR B AR BB Mok PRS0 o SEEE6 A 308 4% 12 B 31 8
BAT B —R O BIERIR AR o

NX3F1F1 BMEAZS2EEERRERAIL,500 714 X3 F2E8 @ %k
BEFTHERSF ERME  HRABZIRINE -

BAF D RFEFFRENT  RFTETF 03 X3 FR X4 FE 2 B FH] - (20 4)

TR XIF1 AL BHEEE > ZFENBESREMNET

8T $147,500
BN

SR B 3,500

R E 10,000
RPN (90,000)
FEEA (10,000)
HEER (18,000)
#HAEHRK (HHE) (12,000)
JeAt XA AL A B R (A fEH#:45$1,200) (8,000)
FRAFMER -

A $10,000

YA (3,000) (7,000)
RS A $16,000
Hed L E M T -

OREAT B & £R%E 483,000

O EAT PR 24k AR %R 4$5,000

G K7 & A$12,000

(7 & i PR 3Rk A AR %8 $10,000
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DEBRFTET NS EEAGNRLARE - (104)

BB 0 (50 ) AR5k 3316
OARRERAA LR B FE R AESRREENEE  AENEE > M EA T -
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c 2 ﬁ%@g%@%@%ﬂ%mﬁﬁffﬁiﬂééﬁ%fﬂﬁ ' 99 R B B fE 7R TR FEIIR $05E £5$200,000

99 A HELRIR FRAS A $192,000

99 IR (&ER) 24,000

99 I JHE KU ZR AR 216,000

99 AFMHHEHHERIIR R - 28,000

AR ZLAE] 99 RS iR AT 2

(1)$12,000 ®$16,000 ©$20,000 0)$28,000

D 3 A diA PR - EIAERARANT 10% > SHRITRENTE 17k e P4 IR T I A
I EUAR 2 -

ERBIRRE AN
=
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rE
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© & =
A~ a~

D =) (=)
D 4 AEAFHE 200 MELLE 2 22 Siaa Al F M A — AR EIRE - RBR AR - (B2 K 3R
AR 12% » HAEE— 2% ~ 25 25 4% ~ SB=F 6% © DU MRS TR RIRA K ERIME S

SETMA HERE S
97 4 $20,000,000 $300,000
98 4 50,000,000 1,500,000
99 4 80,000,000 5,100,000
AN G 99 RIS - ARREIMERE < Fil S Es S T 2
®)$0 (8$6,300,000 (©$11,000,000 (D$11,100,000

C 5 ALEATIR 99 45 7 H 1 EME AR » SRFAEMS AT > FRERIS15,000 » ELA 101 4
HEEE2% FH25576,500 © 103 4EAT #4520 I 5858,500 » ALE3/A AT TS AR (RIRIEAEH] » AR S%H kA T 2

(4)$495,000 (B)$480,000 ©$510,000 0)$465,000
B 6 RZAFEEHEERSRIRGNE - 99 FEMAHRERIAIT ¢

ARSI AN $45,000

FoA B PSR 75,000

FI B 52,000

99 FEFFA (RIRFL B FEfER 20,000

PRGN s 8,000

AT EAAR A AR BB 8L 30,000

TR AR 72,000

AN E] 99 L SBIRGERRATS T 2

(4)$60,000 ($40,000 ©$80,000 0)$68,000

C 7 HEAT 99 FHE 8 E R A EIEFI$6,000,000 DLKFI[EZF$2,000,000 > HAEHIFTEHIRE 25% -
S E SR F] 99 R EA58 (times interest earned ) 751 ?
) 31 (B 4 % © 5% D) 6 %

B 8 UKHitAHE 99 fFEHRHE A0 48300,000 » IRIAE{ES156,000 M0 > WiFEA:$24,000 BRI & FEF]
%t o DU FS 98 Hil 99 SRR BRI A < Bk ¢

98 IS 99 fFJEE
rEaRa i $1,950,000 $2,160,000
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%ﬁg{%kﬁmﬁ 99 AT A BEAR R IS LS EH IR B 2T 5 o ARt B 99 FREERak it a2
b
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A 9 NAIAEIE 95 FHIBHLAEE > 98 FELLR 99 IS HER T AR DL T g ¢
98 F 12 H31 H 994E 12 A 31 H
ARIFE =114i$132,000 {E&A5$156,000
P&t H P Lo 0 10—
LrbaE: {EA£$60,000 1=1{£$60,000
AR E E15$60,000 e

BEAY > 99 FRIKHEE TR TS < A%l > 15-5K(828,800 > {HEZIHAZ 525 100 FAJAA AR » SRR L sft
ELANAT] 99 PN S ] (Rae NE R i) 2 N
A FFNEA5$376,800 BVFFEAT$244,800 O] E1E$115,200 OYFFE15$199,200

C 10 KRN 98 FFEHF el B AR 28 5E$ 1,600,000 - FEFETRFIS8S,000 © KARINFEIFA 99 4Fa38 97 FFIEA—
HLEAEF£3$23,000 MGEEACE M 0 4R 97 Fat AR - (HEEZE R 98 45 1 H 5 HIREAFE
Bl NIRRT A 97 FIRAFEEH » A% > RRAFER 98 FIRE K ALRS10,000 JFE
AR HHIAC S > Rt B bt 99 47 1 H 2 FIRERE AR | KRN Al I 7Bt < S
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C 11 fBEEAFRY 98 45 3 H 1 H s r{E2K£840,000,000 ° 3%{Eik EBHI—4F ~ $IEFFH 8% o $RITHR/AF A
JEI{FS$500,000 » {FFFRES 4% - &R EEFFRE (VUi A/ NEEMREE A7) -
) 8.00% ®) 4.00% © 8.05% D) 8.25%
A 12 DURBIE#T/AF] 98 R &R
1 H 1 H&EME $250,000
12 A 31 H&ENEEH 230,000
1 H 1 H&fEREE 150,000
12 A 31 H#ABEREREH (SRR BB ARE) 80,000
12 H 31 HERBE &areR%E 31,000
R eI AR 10,000
A S H AR A BB IR <A 13,000
45 bttt » BN A E IR
(4)$34,000 (®)$(8,000) ©$42,000 0$17,000
A 13 KEAF 98 FEEU IS
DIt A s = $382,000
He B SR e e 80,000
SR A R 190,000
He BB A B 106,000
BT 294,000

FHpy Bt &R - BT A E] 98 SRR 2K H F EVEEN < PR SR e B ?

(0)$106,000 S HT  B$276,000 HEHER A ©$186,000 G 1$196,000 ¥HIHE A

Eg&ﬁ%ﬁ)ﬁﬁ%ﬁﬂ%  (EFERSER AT HIGRAES © 1720, n/60 o FLPTHMEATHE MERE B FFR (Eg—

360 :

@A) 6% ® 9% © 18% D 36%

KEAT] 98 FEZ$HEIALES$700,000 = 98 4F 12 H 31 HRAMEREHE M2 7 - A AR EHRIH 2

SERRATT ¢ ENIRENE U7 EREES 125,000 - fEIRERIRE JTEREES1,200 - AR FIfGEHE FEEHERATH

%ﬁﬁj@ﬁ;ﬂéﬁ%ﬂ&%ﬁ@ » R EERY BRI E ] - AR - 98 R AR N EEE aER Lo ERIRZGS
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(A)$112,200 ®$122,500 ©$111,000 0$109,800

BUEN TR 99 ARG /A AR A —SRR2 R0 - FHIH 6 47 - B 99 A48 77 52(1$102,000

HIFEE: - RE R R B FEMEE S AR S AT AR S 15,000 > IEAHAIRF SR E R E 2 B - A A Z

EEE IR RS 10% » HFH A2 PEEFIRAE 8% (ARFHLACHD) - BEMBREERIT ¢

$1 581> HFRZ 10% > ESEESTE 3.79079

$1 587 » HE& 8% » TSEAFSTE 3.99271

$1° 63 » HEA= 10% » EEESHYE 435526

$1 > 6 1] > HTHAK 8% » EHEEBIR E 4.62288

AT BULHE N B GO S PERE SR i o R AR A T 2

(0)$471,534 ($402,191 ©$434,366 0)$416,799

SN FIR P2l - 99 IECIR F{EAEF3$800,000 o 3% N FEEIRERIE 5 AR & B HE

$780,000 » [fij Hofl FI{EfiE5$815,000 » B A E3$800,000 = Yoo/ ] FEHARLER S er Al AR /e S b Al

A ARIBE B e FHERIAHRES 35 5% ki E ey« B EiiEad s -

%)$20,000 (®$15,000 ©$35,000 DOAFELEYIRIEEL

ZALANEIRY 99 9 HiEE—ERAIEEAMERE - 9 Apat St =2 g Hr 9 H 1 H2$2,000,000

9 H 10 H£%$1,200,000 > 9 H 15 H£$$800,000 > ILIEEFER 10 H 1 HIAZEEERGIEAET » 5H

INF| EHER B FRER TR

ORBEEEEEMN 9 H 1 HARITE7£8800,000 » FFFI3 12% -

O 9 H i AR5 BE#($500,000 » FEFR 10% °

&) 9 HHEHE AR —KGHEE($600,000 > FFEF[3 8% o

SRR 10 H 1 HEEHFAE - o )

B EHOWE B2 R EMLCERE - RN TE 9 AMEERb ISR Ghllfs AR -

(4)$16,167 B®$21,333 ©$25,800 0$23,733

R AT BN 7 35%ReME - H BB AR ) » BN F] 99 iz IHFI£5$300,000 » i S REF

$30,000 ° 'F /A FIRRRFE BRI Bl LB PR A B - BB A RIR R AR TA R ~ HRSATF
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(X1 EE L $60%1,000x1/2=$30,000
X248 ¢ ($60x1,000) —$30,000=$30,000
X34 1 80
(OX1 £ : $60x1,000x1/2=$30,000
X 24 ¢ ($60x1,000%2/3) —$30,000=$10,000
X341 ($60x1,000 ) — $30,000 — $10,000=$20,000
(FX1 4£ : $60x1,000x1/2=$30,000
X241 ($60x1,000x2/3) —$30,000=$10,000
X3 4:($60x1,000 )— $30,000 — $10,000= $20,000
(X1 & $45%1,000x1/2=$22,500
X241 ($30x1,000x2/3) —$22,500=$/¢2,500)
X34 ($70x1,000) — ($22,500—$2,500)

=$50,000
SN
X3 &EE X4 F
B AR A $1,200,000 $1,500,000
EIREH :
1 (300,000) 300,000
2 (30,000) (40,000)
3. 20,000 (5,000)
4 (7,600) 7,600
5 1,900 1,900
6. 38,000 (9.500)
T1E 5 A1) $922.300 $1.755.000
B BRI E
e MR B $137,500
e LNVONTET 13,500
B (97,000)
CE S LEERETL (7,000)
BN AT B (9,200)
it 5755 88 A B (10,000)

$27.800

BEINEOFBETRA

<~ RIEREE D
1.140,000 + 240,000 + 120,000 — 52,000+ 40,000
= 488,000

2.216,000 —200,000= 16,000
16,000+ 28,000 — 24,000 = 20,000

4. (20,000,000 + 50,000,000 + 80,000,000 ) X 12% —
(300,000+ 1,500,000+ 5,100,000 )
= 11,100,000

5 0(n—1) + (n—2))72:[(n=3) + (n—4) ]2
=76,500 :/58,500
n=10
(C—15,000) X[ (n—1) + (n—2) 1/2=76,500
C=510,000

7.[6,000,000+ (1—25%) +2,000,000]/2,000,000=5
3.660,000+ 144,000 — 570,000 = 234,000
9.132,000 + 156,000+ 60,000+ 28,800=376,800

10.1,600,000+ 10,000= 1,610,000
85,000—23,000+ 10,000= 72,000

11. (40,000,000 X 8% — 500,000 X 4% ) =+ (40,000,000 —
500,000 )
=8.05%

12.250,000 — 150,000 — ( 10,000+ 80,000 ) =10,000
10,000 — 13,000 + 1] = 31,000
] = 34,000

4.1/ (100—1) ]/ (60—20) X360=9%
15.125,000 — (11,2004 700,000 X2% ) = 109,800
16.87,000 X (14-3.99271) =434.366

17.815,000 > 800,000 » k5
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18. (800,000 12% ) +[ (500,000 X 10% + 600,000 X 8% )
/ (500,000 4 600,000) 1/12=16,167
(FERBEZEE A S E B - fPL ERREFZ)
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