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-b 1v� u # à $ (CAP)eà $ u # (cap rate)� 8%�á Í � P �$1,000â�ã ä

å B (settlement)-æ �ç è � é u # (reference rate)� 3 b Ó � e LIBOR��> -

v 1~4 ä e 3 b Ó � LIBOR ê ë �ìQ1=8.7%�Q2=8.0%�Q3=7.8%�Q4=8.2%�

Ñ Ç B í ä eî ï H � (pay-off)ê ë ; j × ¸(@5%x4=20%) 
 

 


