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1. (4%)
Cash 26,190 $30,000 % 90% x 0.97 = §2=6_£3_g
{ Sales Discounts B10
Accounts Receivable 27,000
2. (4%)
Net Sales (51 020,000 — $20,000) $1 ,000,000
Beginning Inventory $100,000
Purchases 550,000
Freight-in 50,000
Ending Inventory (7)) e e
Costs of Goods Sold 550,000
Gross Profit $ 450,000
3. (4%)
R, A4 40
#E §% 1,200
xAmsER 960
EE18 1,500
E R 4,200
%% 1,800
A 9,700
4. (8%)
RE - 140,000
Bk AT B - S 102,000
P 240,000
R B AT 2,000

05 47 % $142,000

($500,000 + $102,000 - $460,000 = §1 42,000)
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