¥ A4 103 & FriE A B AR
L] | [#E]): ®pid B [F9113-F9120]
P = ﬂﬁﬁmﬂﬁﬁ *
KHE B > i wE B
SRS RN TARR 0 A0 2 R T

£
7 B AL 50%@4%&24\ © #0100 4 e % 2B &AL T E S
Pxo BHE G A 'F«?ﬂ’z"’d/”\(’
P rBHTERBS A RRML I F AR -
U PH B L2 oS~ 3 RS G AR ) )
L TR ERE LG AR GBI A

:'Sé“‘( ﬁ 13—’?,1_‘:451"/?]5@ ‘?L\fbﬁc'rm?

I B R

N STIEE T
N\

EY
o

NS
;'J-,gv
’ E- HiE
+y biEE
Sk <2
5
&

PR PER-A BT R
1*5*4{‘&1%'**3‘ 2 a e 10 A R S E B d

OF MRy > AMFFFPNELFE -

[3] 1.7 ﬁﬁ%wg*lf—“q*ibﬂ;;??f?*’%lfﬁq*i? 3@"‘ EEL EHNA U
O & 1 = E}Q%zﬁsng;\blﬁ\ HRSE L F UL S PR

@ - &H%n¢9§éééﬁf“T@ﬁ#%@ﬂTwoﬁw

Q== léﬁﬁ = MEF TS5 = DR R 'E P =R B

@E=% ”IFHU i PR HFR

[2] 2.(~85 B [H\E*LI??ETEVWﬂ %E' {u_% o N %ﬁnq\

O3p] €7 - ?‘F'ﬁfuz&j[ o 2 A E;Tﬁ{ﬁ ViE gjf%i'?

®T§'%\EJ‘I EELe Qﬁjﬂ[@*ﬂ?lﬂj{. [fkﬁ.ﬁ

@M1 : m%« A AT
® M2 : K% £ %ﬂﬁ i
OF ﬂWE%ﬁﬂ@%¢

IJMmgw[lt 2555 » RA I WELLF 2

@FJ%LIHT-:L‘ @ij‘(d |"|\[l @EJ%&%\—& @FJ;?“ /_,\,E:F
(2] 47 RiF" VAt - i HfiRL?
Gﬁt?ﬁ ﬁilﬂi\

Fzﬁil—E'J JHIRREL

ElW*lﬁﬁﬂéﬁ”ﬁiﬁP@JMZva
@H‘v‘fi +* ﬁ‘zﬁ@i@%fgu%i e
[4]5 FTJH Eiangsu ’*TIJ[??ﬁrpg‘?

® Jﬁ&@ﬁ 5 T SR A A

I RLI S5 ooy » SR (v
@ r"~\ (55 vk FIB [ 3 5 SO 55
OF [IE A= R LAY LA E%%W*

(31 6.0} 15 (FFRL 0 3¢ 53 Y B 50 W 5208~ A7) BRS04 e BB
B 2

DRLIEIE: @ &k Ot % OHCE ¥

(8] 7.4 st s st i 4L 2

®frﬁl+{r§’422}f’,$ﬂ(RSI)> 50 » %5 4P
®7FEI+T§’15JZ}?'|F—“(RSI)> 80 » t"F'Er'LL[IIEEIjﬁF
®%&'§¢?‘F',?F5(WMS)> 80 - HLEY! ;Eﬁqﬁ’e&*

@ FPAETEH 1o T SRR AR (ADX)E 1l R SR LR SR RS
(131 8.7 S B (51 % phy i il HEfL 2
®FT5F%*E%A%QP}Ht&% @ [l AT (R 5 S W & A He L 90%

@2 I I IEGE LS 3,000 fi @%ﬁ%ﬁ?%]#lm%ﬁwmgﬂ [ 2 P W

(319 "‘Jﬁféﬁf ETE R P I 355 > Ml éﬁw\
OJEFI T EJ,F‘/YIE Hitﬁ' s BHETD phRY AT X
QE E I e - 3 CTE E[H
®EJ&%F£"ETF E"’FE"* E/JJI/E( MR E SRR A ET
@HEEIHTT phig - EI[HLEW\%U s W ETRRE 1] 5~ EI;{@;@\%’
(4] 1075l = 1 " fl B i il PO R e o~ I 28 = R [EL 2
® 30 ~ @ 60 ~ ® 120 ~
[4] 11.% F%J BN VFE PRI R o N IR
®Fﬁﬁﬁﬁwﬁﬁiﬁﬁﬁﬁ$nwﬁ S5 [
QFFVE ﬁf[ﬁﬁfﬁﬁ‘i@ﬁ*ﬁ@’%? ’@F'LJ['EF‘{ S 1 24 TFJF%I%['%’:
O BAEpVE ] Ejjfé?f?ﬁ%ﬁ' J[%?F‘ﬁ—z?ﬁﬁf‘ TR FTJI
@FE%L%[E’F‘E‘%IF %EUIE’F‘ AR ’z’[pj%[’
[ﬂlZW%ﬂW%ﬂiﬁirﬁwdml@#’ﬁ i~ et G ]y
0] 150 @ 180 J ® 200 flw %
[2] 13.% rff“ﬁﬂbai‘%?”}‘ﬁ 3% > 59%'7 VIR EL 9% > A 2Rl B I,TQ\TJE“ 15
‘\—fET A T H /SF‘IEF%F”} )‘:r’rlﬂ
® 10% @ 12% ® 13.5% @ 15%
(2] 1457 % = ASESTREIELE » A LS I =0 R 1 = 5 3% ’ [“ ﬂﬁ’é"ﬁﬂﬂ"ﬁ gl ’ﬁii!p}?z“
e R R 0.2%5H x> 4 FLE fEEY T 2,000 HTA AU C BLE EﬁJEﬁ' i 351 fifi 1% 20 7o = F R
CHl= F@[H‘Efzﬁ it 351 ffl £ 25 7o ’}?ﬁ"ﬁjiﬁfﬂ Hl C Bl &% ﬁﬁ“'l’f fﬁ’ﬂ% Pt E%f[ﬂ‘ﬁ S A LS IS
AAEH] 2 D7 ?
® 8,000 7 @ 8,720 7
(1) 15.5 %) A~ B~ C = filifl & » T 5 - fgd
Sharpe ?EI?FE“?#IELIIH gL £ g s (F 2

@ 180 ~

I ¥ Y L

® 8,800 7u @ 8,900 7u
PV TR A RS 6% o T

B e b i
Al 30% 30% 15
Bil& 10% 10% 0.5
Cle 20% 20% 1.0
OARLE @Bl & ®Ccils @ fiiis-

[3] 168 424> A FL.& & #6049 i 10 %Eﬁ" %10 FIJ; Hi ASLE B R Pk 9 S - (5 i

Myl 5 B ELE - AT B BLE S HTA S s 8 T Ry fp il %%Jtl”ﬁféf[fﬂﬁjﬁ (CPBRAYSD) 'l
BE %P7 9

® 120,000 7 @ 140,000 7 ®144,000 7 @ 154,000 7

[3) 17.J2R T~ ol ~ 3 pba > 5 Angrplyss 4 * 50,000 7 ~ -~ 40,000 7 ~ # 7 20,000 7 ~
pd—" 22,000 7~ o F BHJ%ZEEW {13855 (7 PR AR FR BB 42 IR s LR 1 & 48R 2
@ 96,000 7 @ 132,000 7 ® 90,000 7 @ 110,000 7+

[4) 18.2:& &% 102 E#Lﬁﬁ?—%ﬁbﬂa * i 200 m E*,*eﬁ;ﬁ%ﬁ@c 500 ﬂm > U BRI T 2
® 90 47 @ 68 8 4 8

[3) 19.= 4k F1 101 & #3574 ﬁ; Mwa@?—;g* wa faé%gﬁrloo fm CRE I g e F
e U ﬁin@f {L;{x 101 & ]+ $#55F fUE 138 (2 2R E 2 yﬁ MRS EUﬂ S = UNG e

\\\\\\

[FI
|H‘? (PR oo ?ﬁ—j{;l,;@ BES F
e Ee 4 B9 o CEv )
101 1,000
102 1,100
103 1,200
@ 88 Fljﬁ @ 108 FJJTM ® 118 F’ij‘u @ 138 [FJJ?“

(Gt ]



[1]) 20.9=% %" 103 ?F}I’j’ 1,000 %Jﬁ&j ﬁ]’%@%@%}floo T P HERIRY T r*“ = HJLI‘,;“,T[JEFE 1,000 3=
PTRIREIRAY > EFRRIRAY 55 HIENEFIVE 100 fm FTERE /f » El %f—[g“ Fo |G e
g; S E‘f *““Eijﬁﬁ b 17 R[S 1.3% - &kgﬁt 1.5% » =4 iJE“ = E Py PR
@i@*ﬁj*%PVﬁﬁﬁﬁHWQ VBV ; J}ls%b1s%ﬁ%Wﬂw*%a

F Hlg 1.3% 0 $72 fif Hls= 1.5%. 1 P2 fif
1 0.9872 0.9852
2 0.9745 0.9707
3 0.9620 0.9563
OFEY @ 16 Fi ® 22 f ® 940 fy 5
(1) 21 A PRl 4G F RIS LA 2 7 > 2 LE ‘%&Lﬂw 5L 5% o F Y N R VR RIS R

10% > EIIJ[*%KGordon TQF'J*]Fr[ A I/q&[%]'%m 27 9
® 42 Cg ® 48 @ 40
{3] 22. AJSEIVIH r;gg,p”t 15% ~ B W I WILEER 20% » 5 1) 4 1 6 I Fyf
fou S [/EEIEF%F”} £ 1] [H
® 15/0 @ 16% ® 18% @ 20%
[2]) 23.5 F'11'] 30,000 7 v~ EIE{F;L{?E@ SEIELE H[gggajug 5 % 30 7 Fé}ﬁ@@gﬁ@
EL0.15 7 %FF sﬁwgm el £15 £ e 2

S A~ BIER - I

dr

._LL’ET:I

@ 5% @ 6% ® 7% @ 8%
[4]) 24. J?“L[ﬂwf@ﬂj 3 7 et A 52 %ﬁ%ffﬂﬁuﬁét AR TS RS 80 7 - I A

B VI EL B2 7 %ﬁt 0% spa g N A IR AL 2

@© 47 7 @ 50 ®527m @ 53

(4] 25. P‘“[F,n PAE EJFﬁ%E'?ﬁ Ay [Fe#st > I AR
OF | wg Zassy H - 7 F%’Jq[ﬁzn
@l; N HF(REERE ARy [EEH A T ‘Elr,n ]
JE'PETFQ_f ER# ™ r E zﬁ
*‘J‘ﬁkﬁ IR P VER %E‘ _Ffi RARE
lﬂ?ﬁ‘iﬁ% iy 1 90 7 Wﬁus&n’*%ESRﬂ’ﬁﬁgmcca,F[ﬁ
@‘{ SEET @T I3l @[;FJTJ i @— L
(2] 273 {55 oy 1 SR € PRI LT o FIHUAY T S0 SRR [ SR R B e o -
OF [ $&E 7 e Qe i ®I{F'Jff—i‘ﬁs% @F (|5
[4] 28.7 5j[Iffe & 5% KD fUR &R 2
@ K {ifi# 100 ')
® K fifi 50 1)

TS

@ K {ifi7: 80 I') !
@ K fifite 20 '™

PN R D fifi
N F&% D il

[1) 29.]'] ™ Q%ﬁ‘ﬁ%ﬁj‘ D~ HHC f' ]?ﬁ @ﬁF f' ]?ﬁ @ﬁFfﬂ{]‘ ]?ﬁ > El FE‘[S.;BEIH\PJ J TR ¢
O [ (i~ e @ HIHE QI T E@ S @j HHE
O~ RlfF @Wfﬂ]‘ S R fl l?ﬁ @I 2 i %EEF, plffi ~ =<# 7R l?ﬁ

(4] 30. F' [ES“' EPIRLY IS T ng’[‘lﬂﬁél’%ﬁi&lﬁ? i A e 2

O ES 1% ®Eﬂ ?niﬂfjﬂ\ﬂ OFf SR @FIS T EiAe
[1]) 31: “F—JF[ E"ﬂﬂﬁlépﬂfﬂ G
® RR1 @ RR2 ® RR4 @ RR5
(2] 328 g 4 BIGE S5 HEOHFRFL & 1 A S sty b & 1 % pleskl) -9
® 100% @ 90% ® 80% @ 70%
(3] 337 " forfd ~ BT Rhfpdliss ~ 1 & ey S e FI, Fﬁf&l e A EEORE IR ) R
oAl QR4 oI @i

[3] 34. ﬁ‘iiﬁ‘rﬂaﬁ%(stagﬂation)i FASRI Rt

OPUFLEA - [ i D @%@*%fﬁﬁw$*%
OFIRILLA > IR = e OPIfFI™ P IR

(1) 35.7s) (s Fkle ) kLo -
O] TR R A
LRSS & WAL

(4] 36. % Sl & TRLEAT T =07
QLT B=iT Eé%l(banker s acceptance)
) i % % E1(commercial paper)

K41 37, SUE Hws Tk dife
@@f&ﬁﬁﬁ T i | eV O Rl iRy
oS ﬁﬁ;fﬁjr[[;@ @FFH F

[4] 38. %if AN SRR AT ~ JIFREE R > B ESIEERL 500 fm (EELFITE o 7 1 4 pAArE 600
fJ SRLE 400&r T (gL B AE 7 1) E@ﬂlfﬁ %ﬁf %;f s F #@I#ﬁﬁiy’gF ‘fﬂHﬁ”' VLA EEL 2

@3] VAR H |k U A
@3] TR 1 VA

®[E&l$r§‘}‘ (treasury bill)
@’#\—ﬁ W[5 (preferred stock)

@ 100 Jf J @ 150 [y 160 ¢ @ 180
(11397 = 14 £ 10 45 > PIFIElivg] lﬁrﬁ 100 T B A 8% <F)U[Fﬁjié*ff,%@‘a[»> A
Ly = la%ﬂJ 159K JEIL 15 < T Y %F”H« R 2
@ 85% @ 80% ® 15% @ 7.7%
[4] 40. % J[l{f HZF 1 ELTFR = EUET> Hp% £ 9
OEHIE T 3L BT R @ngmjmﬁﬂﬁ
(3] 4175 =2 HS 20 P Ha 2 ?“@Zﬁw_{, rjpﬁp (&5 (0 DCl) - ﬁﬁ@ﬁ%"ﬂﬁiﬂﬁﬁ’ﬁgﬂ'

(AUDIUSD) » {4 £ 10,000 Jaufe~ SRV (7] ~ 505 oo 3% - (RSl Iheess 0,939 -
fELEAEE R B 0.950 SR E IR sjv "H R 0,949 CRhRLERES 15 5 [ p T RESEOF LU R EV T 2
0 @ 300 ® 25 @ 30

(1] 425 MRS R 5% 66 7 > H -~ fliRlaE i F?Tj‘,ti 6 7 ~ FRITIEIGED 75 70~ FUFEAY] Ll - Hiia A
B 1) R 100 48 - PR - PR (S R 2
@ 68.18 @72.6 ®75 @ 82.5

(1] 43 42 5 5L & 4 & 500,000 7 > & HIEE:‘;@%@ 2.5% » FL & F2RIY 1.5% » FL& % 0.15% -
T 500,000 FlifE 4 £ 9t - wﬁaﬁémw“ 2 p7 2 (RN IR D)

Ju

@ 12,500 7 @ 20,0 ® 20,750 7 @ 13,250 7

(8] 443 42 [V SIS 3 5 (IS T07 - 9 s S 525 f )
iﬁ&l—“ ﬁi’_ﬁdi“fgﬁ r%;!ﬂ‘ }i, f[ ]:[%IqQJIF I]:[
@® 70 @73 ® 75 @ 95

(4 45,5159 (155 FSRIPAIEE 15 8% 1 [PEE 100 % 6 5 S 5 5 (L 3
o415, 5% - PP E I s

s lﬁ;]ﬁﬂ'?ﬁ—?jﬁ(y’jﬁ%u

O %~ 90 7 QK" 90%’ 100 7 V[ ® 100 - @K 100 T

[3) 46.= [ 4= fY 7 SUEE - 2aY 4 L5840 - S - e E$42 o O E AL 83 o PP
FIFEFERL -
® 10.0% @ 12.5% ® 7.5% ©) 5 0%

[2] 47.%FFET[?J 3158 100 i T LT 3 HREEET R o F5R 2% o E[[H- I*th RLAY A FFIE [N
® 1,060, 000 Tu 1,061,208 7 ® 1,080,000 7 @ 1, 081 208 7

[3] 48.— o HIUIJ TPIEE 1,000 95> 24830 7 AITSARET 4,000 1 298 22.5 7 0 HIF VISR
T 'E‘HIF”T FFIJ%;[ £
® 10% @ 20% ® 25% @ 50%

(41 4921447 103 5 7 2] 1 [IFA[1 108 5 6 *1 30 [IZJHIF T 1,000,000 7 FOFEI{TIS - it pTEA
ISR EL 2% > A2 0 55 SR e 2 b 7 (VT LR hﬂf“j )
® 1,104,080 7 @ 1,126,162 7 ® 1,100,000 7 @ 1,000,000 7

(4] 50.7% A L ia gt {H 55 BIEL £ ﬁﬁ*ﬁﬁlﬁﬁl % 10 7+ 32 > gy 1,000 > fesftl 29 ﬁiy?@fij‘
TR AR =T FJJLISFI %f’ﬂ’*" 3% - [ T EL 69%4H * FI4LEYEL 60 1> — F BRI 1
30 7 PrEefiEgiim 1SR o %} TR b - CTRRR ST PIERT )
OFJXAFN 135%  @FJXAFT: 20.5% OFJFEiFfr : 215% @I FrEust ] : 28.6%

F{fj 1538

It

ﬂ\TL‘ ’ [Zé} ]



