
103  

F4605  
 

 ________________ 



 25  


 
 ( )

10  


 

(Y)

(P)  

10  

10

(AD) (AS)

(Y) (P) 15  

 

 

 

 

 

 

 

 

C 100 bYD I 200 G

300 YD Y T T 0.2Y 50 X 600 IM 0.2Y

 

100 125 (b)

10 5  

500 10  

 

 

 

 

 

 

 

 

(Top down) (Bottom 

up) 10 2 3

7  

(

) 8  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(QE) Fed

(QE) 2015

QE

10  

1997 QE

8 QE 7  

 

 

 

 

 

 

 

 

 

 

 


