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Nearly 90% of parents worldwide are the main financial supporter of their children’s
education. The average expense Taiwanese parents spend on one child’s education ranks the fifth
highest in the world, with an amount of US$56,424, or about NT$1.7 million, to support him or
her from elementary school to college. There are also 35% Taiwanese parents who plan to send
their children abroad for further study. Due to the enormous cost of their children’s education, 57%
Taiwanese parents are ready to make a certain level of sacrifice. But if parents can start saving
money or making investments as early as possible, their financial burden will be much lessened.
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Multinational companies invest heavily to open R&D centers in India and other developing
countries, and it’s a sensible move: Many of those countries have skilled STEM (Science,
Technology, Engineering and Math) graduates who will work for far less than U.S. scientists will.
But new research suggests that this isn’t the biggest motivation—companies are driven mainly by
the tax benefits gained from shifting profits realized through innovation to foreign jurisdictions.
The researchers examined patent filings and financial data for more than 200 firms from 1993 to
2006 and found that companies save 20 times as much from tax shifting as from labor shifting.
They also found that companies are more likely to shift income related to their most valuable
patents—bolstering the idea that foreign R&D has more to do with taxes than with labor. [25 % }



